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Submission to Parliament of Amendments to the FAIS General Code of Conduct,

Short-term Deposit Code and Fit and Proper Requirements

1. The purpose of this Communication is to inform stakeholders that on 18 February 2020
the Financial Sector Conduct Authority (FSCA) submitted the following draft Amendments
and supporting documents to Parliament in terms of section 103(1) of the Financial Sector
Regulation Act, 2017 (Act No. 9 of 2017) (FSR Act):

1.1 Amendment of the General Code of Conduct for Authorised Financial Services
Providers and Representatives, 2003 (General Code of Conduct) as well as the
Specific Code of Conduct for Authorised Financial Services Providers and
Representatives Conducting Short-term Deposit Business, 2004 (Short-term

Deposit Code):
e Draft amendment Notice of the General Code of Conduct and the Short-term
Deposit Code;

e Statement supporting the Amendment Notice; and
e Consultation report on the Amendment Notice.

1.2 Amendment of the Determination of Fit and Proper Requirements for Financial
Services Providers, 2017, (Fit and Proper requirements):
o Draft amendment Notice of the Fit and Proper requirements;
e Statement supporting the Amendment Notice; and
¢ Consultation report on the Amendment Notice.

2. The documents referred to in paragraph 1 are available on the FSCA’s website at
www.fsca.co.za following the path: Home > Regulatory Frameworks > Regulatory
instruments submitted to Parliament > FAIS > Regulatory instruments submitted to
Parliament.



http://www.fsca.co.za/

For more information regarding the draft Amendments and/or this statement please
contact the Regulatory Framework Department of the Authority at
hannelie.hattingh@fsca.co.za.
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