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SERVICE FEE PAID

(SCHEDULEL)

SECTION 158
FORM A

SURPLUS APPORTIONMENT SCHEME OF THE DATAKQR GROUD PE; (SLON
FUND (UNDER CURATORSHIP) (12/8/8849) IN TERMS OF SECTION 153(1)

l. The Curator of the Fund has detetmined the following scheme for the apportionment of
actuarial surplus to be submitied to the Registrar for consideration,

2. The actuarial surplus is sufficient that a balance will remain to be cquitably split between
former member and insured pensioners, (“Residual™ distribution)
3. The surplus apportionment date (SAD) is | March 2004 and was dotermined as lollows:
Tick tnsert date I
| Statutory actuarial valuation date after 7 Dec 2001 ¥
| Effective date ol liquidation
i .
i Conversion Date
- Edtective date of cancellation
:, s e i
I Advanced
4, If the date was advanced, kindly furnish reasons for such advancement:
Not applicable.
S The Fund is not a Bargaining Council Fund.
4, The membership of the Fund, including the number of cligible former mewbers, as al the SAD

1s as follows:

Number

Active members 0
108 as at
o 1-Feb-07
I Former members 3 387

Mensioners
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The Fund is o defined henefit fund.

Foltowing the subnussion of the stawtory actuartal valuation report of the Fund dated
2 ivavember 2010 (o the Financial Services Board, the Curator advised that the split of the
curator fees reflected in the trial balances for the five years ended | March 2016 and the seven
manths cnded 30 September 2010 for the Cortech Pension Fund, Datakor Group Pension Fuad
and Datakor Group Retirement Fund should be adjusted to reflect the value of the recoveries
made in cach fund, The adjusted split is 19.5%, 72.9% and 7.6% in respect of the Cortech
Pension Fund, Dalakor Group Pension Fund and Datakor Group Relirement Fund
respechively.

Iy the slatutory actuarial valuation report the curator fees were split based on the relative
claims of the three funds as at 24 November 1997 pursucd by the Curator at the
cammencement of the curatorship, 18.1%, 72.7% and 9.2% in respect of the Cortech Pension
Fund, Datakor Group Pension Fund and Datakor Group Retirement Fund raspectively,

The revised financial position of the Fund as at SAD is sct out below.
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LIABILITIES "
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: TOTAL LIABILITIES | 33096
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Note 1:The Fund assets an 1 March 2004 consist of the discounted value of asset recoveries
by the Curator of the Fund over the period fram 1 March 2005 (o 30 Scplember 2010
nct of Fund expenses and the discounted value ol the 1 February 2007 insured pensions
wilh the Oid Mutual.

Note 2:The discounted values of the assots and liabilitics in respect of the insured pensions
were matched and the value of the net assel recoverics o R54 110 000 constitutes the
surplus in the Fund on | March 2004, This value has been caleulated before providing
for the expenses of the Fund that have been incurred but not yet accrued in the trial
balances over the five-year and seven-month pertod prior to 30 Seplember 2010, future
Fund expenses and the surplus apportionment expenses that will be incurred afler
20 September 201G in the course of the apportionments of the Fund™s surplus,
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3. After investigation ol the linancial history of the Fund based on available information since
1980, the Curator confirmed that there are no instances of improper uses of actuarial surplus
ax debined i Seetion 15RB(6). The investipation was conducled  for the time peried
conumencing on | fanuary 1980 until the surplus apportionment date of the Fund.

v. The actuarial surphus available for apportionment 1s therefore as [oHows:

R*'(100
S‘._JRI’I.,US AS REVEALED N THE VALUATION® 54110
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10, The cost to top up former members and pensioncrs o mitumum benefit levels as o prior

charge against actuacial surplus is:

R*000
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1. The actuarial surplus widl be apportioned between the stakcholder classes as follows, giving

the estimated Rand shares and the proportion of the total:

RY000 | - %%
F;IHR"-) i-l ”;,R IMSTRIBUTION B S
Former members L mw "“"—“"g_;;;;,;“:
”"I;ll'ﬁ!i)U/\l DIST RIBUT]ON h - |
Former mcmi:us 24 831 46%
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2 Referto & 7
3 Refer lo 6 8

4 Actuarial surplus equals surpius as revesaled in the valualion plus surplus utitised improperly
5t may he necassary (n splil the residual surplus apportioned to former members hetween diffcrent franches

of former momioers

8 Tha tolal rmust equal the acluarial surplus as determined in § 9
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The amounts apportioned will be applied as foliows:

; Fornor IHLIHh(.‘I\

! Ach\-'u Hl(‘.n'nhul',\

E Class of stakeholder

P Pensioners

Manner in which the actuarial surplus will be
~applied for their benefil

Casit bencfie

Nuoiapplicab |r.

/\ddmmml pension

.l D ferred ;n,nmnnua

Nm apphcablc

} "npiny(:i

Not applicable

Any stakeholder included in the apportionment of actuarial surplus who is an active member
as 0! SAD and no lenger an active member as at the date of approval of this scheme, will have
the aeloarial surplus be applicd Tor their benelit in the snme manner as that of former members

ag i SAIL.

The surplus duc to any stakeholder as a result of a surplus apportionment scheme approved by
the Registrar shall be increased or deereased with Fund refurn from the surplus apportionment
daie unti! the surplus is awarded, paid or ailocated.

The ]1(‘1 500 am)omlc,d bv the (‘um[m to represent the interests of former members:

Rt T Mg

Raymeond Scotl Han

% Address:

PO Box 84047
: Cireenside
Johanneshurg
2034

Telephone number:

011 4779084

\’Inh]lm number

082 5706124

E xmnl dd(lru\s

, ()r:‘(.‘.upnlmn:

T\mu,

Rch c:cl (‘hdllu «_(l /\Lmun{ ml

i Relation to Fund:

None
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16, The sleps taken 1o identify and comtae! Tormer members and oblain sufficient information 1o
enable fhe caleulations of any top up benefit were as follows:
17.  The former member records were received frony the former and current adminisiralor of the

Fund and advertisements were placed Tor members to vegister their details.

A copy ol the advertisements placed by the Curator arce enclosed,

A copy o any advertisements placed by the Corator shoeuld he enclosed. Where radio
advaeitisements were used, a typescripl should be included. Where advertisements were placed
i number of difTorent Tanguages, copics ol cach such advertisement shoutd be ineluded.

I8, Farmer members were tken nlo account as folows:
Nunmber Yh
— . i . :
[ Former members for whom the caleulations could he performed [ 545 15.G%
+ Pl g . 0
{and who could be traced 10 make payment; o
I Forser members for whom the calculations could he performed | 755 51 90
: L LD

hut whe cannot be traced: o
Former members, who have heen traced but in respect of whem
Csuificient inlermation could be oblained to coable the an G.4%

[ canculitions to be porformed (note 3):

i Former members, who have neither been traced, nor in respect

| Li74
3

Lol whoem the Curator hag obtained sufficient information to 67 2.0%
: enable the catculations to be performed (note 3):
| Total i 3387 100.0%,

Motes:

o Fhe Carator s required (o provide s best cstimare of the tol numher of frmer
members who lelt the Fund between | Fannary 1980 and the surplus apportionment

cate.

(1) The Curator may have been able to obtain sufficient data From (he administralors of the
Fand or the amployer lo enable the calculations to be performed, hut cannot trace the
lormer members. The top up benefits due lo these former members should be reflected
in the accounts of the Fund as outstanding benefits. The Curator of the Fund is
required to explain the further steps envisaged in tracing these former members:

A Tracing agent will be employed 1o oblain Tormer meomber details Tor those whio have not resposcded
{3 Where the Fund has not been able to trace the members ab all, and the Fund has
ingufficient information te enable the calenlations to be parformed. or e Fund has
traced the members but has nol been successtul in obaining sufficient information to
cnable the henefit to he ealculated, the Curator may scl aside » contingoney reserve or
may offer these members an amount in settiement of any claim they might have.

No reserve has heen sel aside for former members where insufficient information was
available to enable caleulations to be performed.

19. The repart by the person who represented (he interexis of former memboers on the steps (aken
to identify former members and obtain sufficient information to enable the caleulations of any
top up benefit, and on lhe equity of the apportionment to them, is cnclosed with this
applicalion.
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fe the apportiommeni divectly or indirectly based on any wriften agreement between the
emplever. the Fand, the members and 7 or any third pary?

A

The Tormer members and pensioners have boen informed of the scheme in a manner consistent
with the criieria set out in the Section 15 Directive, and have heen given at least 12 {twelve)
weeks in which to abject 1o the scheme.

Start date of [2-week periad: 28 March 2011
i daie of 1 2-week periedd: 20 June 2011

A copy of the information pack given to members, including any wrilten statements and a
copry ol any prescutation made to them is insluded with thiy scheme documentation.

The ohjections have been considered by the Curator of the Fund. The complaints are
stpminarised in Appendix which also contains the response by the Curator,

The apportionment deseribed above s, in the opinion of the Curator, reasonable and cquitable
in respect of all elasses of stakcholdars,

The following claima’ against the Fund were nol taken inle aceount when delermining the
distribution of acluarial surphus:

Notapphicable,

{nnting that such claims should exclude any elaims which have been recognised as liabilitics
by the Curator and the Valuator)

Surpdus appartioned  to former mombers who cannot be traced shall constitnte onclauned

beiohils,

Any over / under budgeted amounts shall he meluded 7 deducted from the disiributable surping
within the bounds of practicality, nrior ta the final pavments being made,

The surplus due 1o any stakeholder as a result of a surplus apportionment scheme approved by
the Registrar shal be increased or decreased with Fond return from the surplus apportionment
date anfil the surplus is awarded, paid or allocated.

I the his ceport on the statutory valuation of the Fund as ar T Mareh 2004 G valuator poted
that the proceeds of a policy effected wilh Fedsure. now Liberty Lafe, would be the subject of
a fuluve recovery Lo be accounted {or in subscquent periad afler 30 Scptember 2010

The estimated value of the future recovery, discounted to the surplus appertionment date is

R18.7 million and this the actual amount received, net of any expenses incurred, wilt be added
1o the surplus available for apportionment and applied in terms of this scheme.

7 These de nol refer 1o outsianding henelils or creditors, both of which shouid be laken inlo account as
liabilities if ransferred; these refer to pending litigation or camplaints in which members or former mombars are
demanding ardjustment to amounts previousty paid or ta acerued liabilites which are heing translered.
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In the his report on the statutory valuation of the Fund as at | March 2004 the valuator further
noted thal anv potential net future recoveries would be treated as an additional ticr of surplus
to e apportencd in terms of the Act.

Accordingly any actual nel recoveries made will be treated as an addibon to the surplus
avatable for apportionment and applied in ferms of this scheme.

There will be no allocation of surplus to the employer..
The payments to former members may he effected in a number of instalments as the financial

position of the Fund allows. A number of claims of former members are slill being ratified at
(his stage and these will be included in the apportionment if possible.
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DECLARATION

I my capacily as Curator of the Datakor Group Pension Fund {12/8/8849) declare that the
informaticn given above and in the Forms hereto is, to the best of my knowledge and belief, cotrect
and eomplete.

SIGNATURE / CURATOR

afte /i

ANTONY LOUIS MOSTERT DATE

SUPPLENMINTARY INFORMATION TO THE SURPLUS APPORTIONMENT SCHEMIL

1. The Registrar requires the Fund to keep on file, as part of its fund records, a schedule
contaming a detailed breakdown of the surplus apportionnient benefit awarded to cach
stakcholder, including the employer. Such a schedule should include the name (initials and
surname) of every individual stakeholder as well as the amount of benefit apportioned (o such
stakeholder, This schedule must be presented fo the Registrar upon request or inspection,

2, The Fund may submit such schedule 1o the Registrar as pact ol its surplus application and for a
very large fund, the Registrar will aceept clectranie sehedules, subject to prior agreement.

3. The sehedule must be prepared so as to reconcile with the total amount of surplus available for
distribution for which the Fund requires the Registrar’s approval.,



