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SERVICE FEE PAID

(SCHEDULE L}

SECTION 158

FORM A

SURPLUS APPORTIONMENT SCHEME OF THE DATAKOR GROUY

t
LRy

RETIREMENT FUND (UNDER CURATORSHIP) (12/8/ 19919) IN TERMS OF

SECTION 15B(1)

I. The Curator of the Fund has determined the following scheme for the apportionment of
actuarial surplus to be submiticd to the Registrar for consideration.

2. The actuarial surplus is sofficient that a balance will remain fo be cquilably split between
former member and insured pensioners. (“Regidual”™ distribution)
3. The surplug apportionment date (SAD) is | March 2004 and was determined as Jollows:
Tick Insert date
Statutory actuarial valuation date after 7 Dec 2001 v
Effective date of liguidation
U Conversion Date
Elective date of cancellation
Advimeed
4, If (he date was advanced, kindly furnish reasons {or such advancement:
Nol applicable.
5 The Fund is not a Bargaining Council Fund.
6. The membership of the Fund, including the number of ¢ligible former members, as al the SAD
i as follows:
Number
Active members 0
Pensioners 1 as al
CNS 'S .
1-Feb-Q7
Formet members 99
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7. The Fund 15 a defined benefit fund,

Fallmving the subwission ol (he statutory acluarial valuation report of the Fund dated
2 November 2010 ta the Financial Services ioard, the Curator advised that the split of the
curator fees reflectd in the tial balances for the five years ended 1 Mareh 2010 and the seven
monihs ended 30 September 2010 for the Cortech Pension Fund. Datakor Group Pension Fund
and Datakor Group Retirement Fund should be adjusted to reflect the value of the recoveries
made in each fund. The adjusted split is 19.5%. 72.9% and 7.6% in respect of the Cortech
Pension Fund, Datakor Group Pension Fund and Datakor Group Retirement  Fund
respectively.
lw the statutary actuarial valvation report the curator fees were split based on the relative
claims of the three funds as at 24 November 1997 pursued by the Curator at the
commencement of the curatorship, 18.1%., 72.7% and 9.2% in respeet of the Cortech Pension
Fusel. Datakor Geoup Pension Fund and Datakor Group Retirement Fund respectively.

The revised Tinancial position of the Fund as at SAD is scl out below.

R (00 R'000

I .\SSETS - .
D7 Fair value of assols Rl Soie ‘”"-5--—---—-—--**”““-'"" N
22 | Acriaf value of assets 9276

7"4 ln\-'csimc-m reserve account B ) -—__H_—I
] o TOTAL ASSETS | 9276
LIABILITIES -

T : Pensioners - 177
S S 'i'(f)'i'/\l,wi;l:nii?sli_al'l'lE;‘_:"a“ 17{
| CONTINGENCY RESERVES -
: 7.5 | Surplus apportionment cost reserve - ; m,"\'rof(.’ 2
| o H B TOTAL CON—’I_'-IN(?ENCY RES&&R\"FEN o .,9.,
, SURPLUS' 9 099

Note 1= The Fund assets on 1 March 2004 consist of the discounted value of asset recoveries
pv the Curator of the Fund over the peried from 1 March 2003 to 30 September 2010
net of Fund expenses and the discounted value of the | February 2007 insured pensions
willi the Old Mutual.

Neve 2°The discounted valucs of the assats and liahilities in respect of the insured pensions
were matched and the value of the net asset recoverics o R9 099 000 constilutes the
surplus in the Fund on | March 2004, This value has heen caleulated before providing
for the cxpenses of the Fund that have been incurred but not yet accrucd in the (nal
balances over the five-year and seven-month period prior to 30 September 2010, future
Fund oxpenses and the surplus apportionment expenscs that will be incurred after
30 September 2010 in the course of the apportionments of the Fund™s surplus.

1 Surplus equals Total Assets — Total Liabilities — Total Conlingency Reserves
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8. After investigation of the linancial history of the Fund based on available information since
19%0., the Curator confirmed that there are no instances of improper uses of actuarial surplus
as dJefined in Seetion 15B(6). The investigation was conducied for the time poriod
commencing en i January 1980 until the surplus apportionment date of the Fund.

4. The actuarial surplus avaitable for apportiomment is therefore as follows:

R0
; SURPLIUS AS REVEALED IN THE VALUATIO] ? 9099
E,_,. e —— o
| SURPLUS UTILISED IMPROPERLY? 0
ACTHARIAL SURPLUS 9 199

0. The cost {0 top vp Tormer members andd pensioners 1o minimum benedit levels as a prior

charge against actuarial surplus is:
R0
—
- Pensioners {
Fermer Momburs 2 581
3 TOTAL TOP-UP COST 2581 1‘
1F.  The actuarial surpius will be apportioned between the stakeholder classes as fotlows, giving

the estimated Rand shares and the propovtion of the total:

R*(00 | Yo

{AF‘I R 'E‘!‘El-{ ].).ISTR {BUTION o
l_m*nu !1111111%)(;1'5 l 2 \‘\’l | B ‘T’S‘Lai
MRES!DUAL l)lS"l'E}-I;i}']'i(JN )

Former members” | 6497 | ) ) 70:/{-."

Active members ) o 0 0%
P Pensioners 21 o4
Emplover ) S o

Z2Referto§7
3Referton § 8

4 Acluzrial surplus equals surplus as revealed in the valuation plus surplus utilised improperly
5 i may be nenessary lo spht the residual surplus apportioned ta former members betwaen different ranches

of former membars
6 The letsl prasl couai the actuarial surplus as delermined in § 9
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The amounts apportioned will be applied as follows:

Class of stakeholder

Manner in which the aclvarial surplus will be
applied for their benchi

Formar members

Cash benefit

» Aciive memburs

Pensianers

Notapplicable

Additional penston

Deferred pepsioners

Not applicable

Employer

Not applicable

Any stakeholder included in the apportionment of actuarial surplus who is an active mentber
as 2t SAD and no longer an aclive member as at the date of approval of this scheme, will have
the actuarial surplus be applied for their hene(itin the same manner as that of former memhers

as Al SAD.

‘Fhe surptus duc to any stakeholder as a resull of a surplus apportionment scheme approved by
the Registrar shall be increased or decreased with Fund return from the surplus apportionment

dale unlif the surplus is awarded, paid or allocated.

The person appointed by the Curator to represent the interests of former members:

1

| .

i Full Name

I i - S . .
VTN

f

f

Raymeond Scotl Hislop

| PO Dox S404 1
i Greenside
Johannesburg
2034

Telephone numboer:

011 4779084

Maohile number:

082 5706124

e e T

E-mail address:

Oceupation:

fRelation o Fund:

None

Retired Chartored Accountant

Naonc

L re—
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16. The <leps faken to identify and contact former members and obtain sulticient mformation to
cnable the calenlations of any top up benelit were as fotlows:
The {former member records were received from the former and current admisistrator of the
Fund and advertisements were placed for members to register their defails.

A copy ol the advertisements placed by the Curator are encloscd
A capy of any advertisements placed by the Curator should he enclosed. Where radio

adverlisements were used, a fypeseript should be included. Where advertisements were ploced
in o number of different languages, copies of cach such advertisement should be included,

7. Former members were laken into aceount as foliows:
) Number | %

+ Fermer members for whom the calculations could be performed : 55 55 6%

L and whoe could be traced to mike payment: ) S &

| Former members for whom the calculations could be performed | 40 40.4%

1 hut whe cannot be traced: R U RO SRR f ,

' Frrmer members. whe have been (raced hut in respect of whom _

Cinsutficient information could  be ebtained 1o enable the | | 1.0% |

r eajeulations (o be performed (note 3): L N o

‘ Former members, who have neifher been traced, nor in respect | '

"of whom the Curator has obtained sufficient informalion o 3 3.0%

g_ﬁ.'.".-‘,l?.[i“._‘[..]l?;}?alc”]‘“i‘f‘n,:‘-‘.‘.'.Q he performed (note 3): I B _EHW

Tl [ e - 09 | 100%

Notes:

(N The Curalor is required 1o provide ils best estimate of the total number of former
members who Tell the Fund between | January 1980 and the surplus apportionment
rlate.

2) The Curater may have been able to obtain sulficient data [rom the administrators of the

Fund or the employer to caable the calewlations to he performed. but cannot trace the
formser members. The top up benefits due to these former members should be reflected
in the accounts of the Fund as outstanding benefits. The Curator of the Fund is
requirved (o explain the further steps envisaged in tracing these former members:

A tracing agent will he employed Lo obtain [ormer member detaiis for those who have not
responded. Lo e

................................................. PR L I e R SR

{3) Where the Fund has not heen able to trace the members ar ali, and the Fund has
insufficient information to enable the calculations to be performed, or the Fund has
rneed the members but has not been successful in obtaining sufficient information to
crable the benefit to he caleulated, the Curator may sel aside a contingency reserve or
may offer these members an amount in setement of any ¢lnim they might have.

No reseive has been set aside tor former membuers where insulTicient information was
availahle to enable calculations to be performed.

18, 'The report by the person who represented the interests of Former members on the steps taken
to identify former members and obtain sufficient information to gnable the caleulations of any
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lop ap benedil, and on the equity of the apportionment (o them, is enclosed with this
application.

s the apportionment directly ot indireetly based on any written agreemen( between the
employcer, the Fund, the members and / or any third party?

No.

The former members and pensioners have been informed of the schieme in @ manner consistent

with [he eriteria set out in the Section 18 Direclive, and have been given at feast 12 (Twelve)
wecks i which o objeet (o the scheme.

Start date of 12-week period: 28 March 2011
End date of 12-week period: 20/ June 2011

A copy of the information pack given to members, inctuding any written statemients and a
copy ol any presentation made to them is included with this seheme docurentalion.

The oljections have heen considered by the Curalor of the Fund. The complaints are
summarised in Appendix T which also containg the response by the Curator,

Fie apportionwent described abeve is. in the opinion of the Curator, reasanable ang cquitable
m respect of all classes of stakchoiders.

e . \ N " . . . L.
Me following claims’ against the Fund were not taken into account when delermining the
disiribution el actuarial surplus:

Notapplicable,

(neting that such claims should exclude any claims which have been reengnised as liabilities
by the Curater and (e Valuator)

Surplus apportioned o Tarmer members who cannot he traced shall consgtitute unchimed
beneiils

Any over 7 under budgeted amounts shall be included / deducted from the disteibutable surplus
within the bounds of practicality, prior to the final payments being made.

The surptus duc (o any stakcholder as a result of a surplus appartionment scheme approved by
the Registrar shall be increased or decreased with Fund retur [rom the surphus apportionment

date unb! the surplug is avarded, paid or allacated.

In the his report on the statutory valuation of the Fund as al 1 Mareh 2004 the valuator noted
that the proceeds of a policy effected with Fedsure, now Liberly Life, would be the subject of
a future recovery 1o be accounted for in subsequent period after 30 Sepfember 2010

7 These do not reler Lo outstanding benelils or creditors, both of which should be laken o accounl 4%
tiahiliies if tanslerrod: (hesa refar to pending litigation or complaints iy which members or former members are
demanding adjusiment 1o amounts previously paid or (o accrued liabilities which are being transferred
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The estimated value of the future recovery, discounted to the surplus apportionment date is
RO.1 million and this the actual amount received, net of any expenses incureed, will be added
i the surplus available for apportonment and applied in terms of this schenie.

I ¢he his report on the statutory valuation of the Fund as at § March 2004 the valuator further
nated Mat any potential nel fuiure recoveries would be freated as an additional tier of suplag
to be apportioned in terms of the Act.

Accordingly any actual net recoveries made will be treated as an addition to the surplus
available for apportionment and applied in terms of this schome.

There will be no allecation of surplus to the cmployer..
The pavinents to former members may be elfected 1 a number of instalments as the fimancial

position of the Fund allows. A number of claims of former members are still being ratified at
this stage and these will be included in the apportinament i possible,
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DECLARATION

I, in my capacity as Curator of the Datakor Group Retirerent Fund (12/8/19919) declare that the
information siven ahove and in the Forms hereto is, (0 the best of my knowledge and belief, correct

and complete,

SIGNATURE CURATOR
/8y
ANTONY LOUIS MOSTERT DATE

SUPPLEMENTARY INFORMATION TO THE SURPLUS APPORTIONMENT SCHHEME

I The Registrar requires the Fund o keep on file, as part of its fund records, a schedule
containing a detailed breakdown of the surplus apportionment benelit awarded to each
staicchotder, including the employer. Such a schedule should include the name (imtials and
surname) of every individual stakehotder as well as the amount of benefit apportioned to such
stakehelder. This schedule must be presented Lo the Regisirar upon request or inspection.

2 The Fund may submit sueh schedule Lo the Registrar as part ol its surpius applicatton aed for a
very farge fund, the Registrar will aceept electranic schedules, subject to prior agreement.,

The schedule must be prepared so as to reconcile with the tolal amount of surplus available for
distsibution for whieh the Fund requires the Registrar’s approval.

a2



