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To all approved retirement funds, insurers and administrators funds

INFORMATION CIRCULAR 4/2006:

FINAL EXTENSION FOR RETIREMENT FUNDS FOR THE ELECTRONIC
SUBMISSION OF 2005 FINANCIALS IN THE NEW FORMAT CONTAINED IN
GAZETTE NO. 28884 DATED 30 MAY 2006

Kindly note that this Office is disappointed by the large number of extensions still
requested for the electronic submissions of financial statements.

The reasons forwarded vary from lack of planning to problems with the implementation of
the new format.

For the past 3 years this Office has been engaging the industry as well as the auditing
profession on the implementation of the new financial reporting for retirement funds.
Despite national road-shows, and workshops as well as office visits, insurers are still not
able to implement the new format.

Whilst we appreciate that new standards apply to funds with year ends of 31 December
2005 as well as the fact that problems were encountered with regard to the testing of
software and the valuation of insurance policies, lengthy extensions have already been
granted by this Office to cater for these issues (refer to previous Information Circulars
1/2005 and 1/2006).

It has therefore been decided to grant a final extension until 30 September 2006 and
penalties will be issued for late submissions thereafter in terms of the Pension Funds Act,
1956.
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