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INFORMATION CIRCULAR PF NO. 4 OF 2014

To facilitate thorough consultations on the new standards to be prescribed in respect of the

annual financial statements of pension funds, those standards were prescribed by notice
published in the Government Gazette only on 18 July 2014, much later than had been
expected.

The registrar considers that it would not be fair to impose administrative penalties on funds
that have failed to timeously submit their annual financial statements as a result of the

delay in the publication of the new prescribed requirements.

In the circumstances, the registrar has decided not to impose an administrative penalty on
a fund for its failure to timeously submit to this office-

1. its annual financial statements in respect of its financial year ended in 2012, provided
that those financial statements were submitted to this office on or before 31 March
2014; and

2. its.annual financial statements in respect of its financial year ended in 2013, provided

that those financial statements were submitted to this office on or before 30 Septe
2014.
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It follows that those funds which have submitted their applicable annual financial
statements on or before these dates do not need to make provision in their accounts for the

payment of penalties for the late submission of those statements.

Yours faithfully
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ROSEMARY HUNTER
DEPUTY EXECUTIVE OFFICER: RETIREMENT FUNDS



